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OIL RESERVES: THE PHYSICIST AND THE ACCOUNTANT
Estimating the amount of oil stored in subsurface structures or traps is a process that is inherently inaccurate. How much of the subsurface oil can be recovered economically adds another layer of uncertainty. Moreover the definitions and requirements set by e.g. the SEC to be able to book these

reserves do not always involve state-of-the-art technology. In this presentation we will explore the science / engineering part of the process. We will start by discussing how oil is generated from algae, finds its way into subsurface reservoirs and how it is produced. Moreover we will show how subsurface oil deposits are detected. Throughout this presentation we will demonstrate how virtually all areas of physics are enlisted to accomplish these tasks. 
